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VIGO COUNTY COUNCIL
ANNUAL BUDGET COMMITTEE
Agenda
Wednesday, February 20, 2019 at 5:00 p.m.
Council Room
Vigo County Government Center

Call the meeting to order
Pledge of Allegiance
Calling of the roll
Public comment
Communications from elected officials, other officials and agencies of the County
Requests of Council
a. ROC 19-016, Commissioners: resolution 2019-03 Expressing Interest in the
Purchase of Real Estate and the Approval to Appoint Appraisers
b. ROC 19-017, New Goshen, Riley, and Sugar Creek Fire Protection Districts: Re-
establish Cumulative Funds
c. ROC 19-018, Futurex Industries, Inc: Real and Personal Property Abatements
Adjournment



RESOLUTION NO. 2019-03

RESOLUTION OF THE COUNTY COUNCIL OF VIGO COUNTY, INDIANA
EXPRESSING INTEREST IN THE PURCHASE OF SPECIFIED REAL ESTATE AND
APPOINTING APPRAISERS WITH RESPECT TO A POSSIBLE SITE
FOR THE CONSTRUCTION OF A NEW JAIL

WHEREAS, the Board of Commissioners (the “Commissioners™) and the County
Council of Vigo County, Indiana (the “Council”) are considering the construction of a new jail
facility (the “Project”);

WHEREAS, a potential site for the Project selected by the Commissioners is certain real
estate located at the North East corner of Prairieton Road and Springhill (the “Site”); and

WHEREAS, the Council desires to express its interest in purchasing the Site and provide
for the appointment of appraisers of the Site.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF VIGO
COUNTY, INDIANA, that:

Section 1. Pursuant to IC 36-1-10.5-5, the Council hereby expresses its interest in
purchasing the Site.

Section 2. The Board of Commissioners of Vigo County, Indiana is authorized to
appoint two appraisers to determine the fair market value of the Site in accordance with IC 36-1-
10.5-5.

Section 3. Any officer of the County be, and hereby is, authorized, empowered and
directed, on behalf of the County to take any other action necessary or desirable to effectuate the
this resolution. .



Loudermilk, Cheryl

From: cholbert@hpcpa.net

Sent: Wednesday, February 06, 2019 8:07 AM
To: Loudermilk, Cheryl

Subject: Re-establishment of cumulative funds
Importance: High

Good morning Cheryl,

| left you a voicemail yesterday but just wanted to let you know what | was needing. | am going to re-establish the
cumulative funds for Sugar Creek FPD, New Goshen FPD and Riley FPD to get the maximum rates. The funds will be re-
established in 2019 but we won'’t see the taxes until 2020. Since we are all considered binding units, we have to go

through County Council.

I will prepare all the paperwork and do all the public notices for each fire district. We just need to have the public
meeting in March at County Council so alt this can be done and sent to DLGF by April 30" Can you please assign this to
the finance and/or budget committee and ! will send you copies of the resolutions, etc. as | get them done. Sorry for this
late notice, | did not know that February 4" was the cutoff date.

Please call me and we can discuss further if you have any questions.

Thanks.

Carol

@ Holbert & Phipps, LLP
Cereified Public Accountants

Carol A. Holbert, CPA

1098 Ohia Street Phone: 812 233-3082
Terre Haute, IN 47807 Cell: 812-230.0056
cholbert@hpepa.net Fax: 812-233-300



RESOLUTION NO. 2019-

A Resolution of the Vigo County Council
Designating an Area Within
Vigo County, Indiana as an Economic Revitalization Area
for the Purpose of a Personal Property Tax Abatement

WHEREAS, a Petition for 10 year personal property tax abatement has been filed with
the Vigo County Council (hereinafter “Council”) requesting that the property described therein
be designated as Economic Revitalization Area for purposes of personal property tax abatement;
and

WHEREAS, Futurex Industries Inc. (hereinafter the "petitioner,") has submitted a
Statement of Benefits and provided all information and documentation necessary for the Council
to make an informed decision, said information includes a description of the real property on
which the project will be located a copy of which is attached hereto as Exhibit A (the “subject
property”) and the personal property to be abated.

WHEREAS, petitioner has represented and presented evidence that in connection with
the project, Petitioner will retain 29 employees with an annual payroll of approximately
$896,000 and create approximately 8 new permanent full-time jobs with a total annual payroll of
approximately $199,000. Petitioner has further represented and presented evidence that the cost
of this project will be approximately $2,500,000 for acquisition of personal property and
$1,370,000 for real property improvements.

WHEREAS, the Council is authorized under the provisions of [.C. 6-1.1-12.1-1 et. seq. to
designate areas of the County as economic revitalization areas for the purpose of tax abatement;

and

WHEREAS, the Council has considered the petition and Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifies as an economic revitalization area under Indiana statutes; and

WHEREAS, the Council has found the subject property to be located in an area where
facilities that are technologically, economically, or energy obsolete are located and where the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council
that:

1. The petitioner's estimate of the cost of new manufacturing equipment is
reasonable for manufacturing equipment of that type in view of current technologies.



2. The petitioner's estimate of the number of individuals who will be employed and
retained, and the benefits thereby, can reasonably be expected to result from the project and
installation of new manufacturing equipment.

3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the installation of the new manufacturing equipment.

4. That the benefits about which information has been requested can reasonably be
expected to result from the installation of the new manufacturing equipment.

S Based upon: (1) the Petitioner’s total investment in real and personal property;
(2) the number of new full-time equivalent jobs created or retained; (3) the average wage of the
new employees compared to the State minimum wage; and (4) the infrastructure requirements
for Petitioner’s investment and the totality of the benefits of the proposed project and installation
of the new manufacturing equipment are sufficient to justify personal property tax abatement
over a 10 year deduction period, in accord with the attached Deduction Schedule and each such
deduction should be, and they are hereby, allowed in accord with the attached Abatement

Schedule.

6. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year personal property tax abatement and the Statement of Benefits is hereby approved and
the subject property is hereby designated as an Economic Revitalization Area pursuant to I.C. 6-
1.1-12.1-1 et. seq., and petitioner is entitled to the 10 year personal property tax abatement
provided therein for the proposed project in accord with the Abatement Schedule attached as

Exhibit B.

7. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, and copies thereof delivered to all affected

taxing units, all as required by law.

8. That this Resolution is supplementary to and in addition to any prior resolutions.
Passed in open Council this day of , 2019
Aaron Loudermilk

James R. Mann 11



Mike Morris

Vicki Weger

David Thompson

Chris Switzer

Lisa Spence-Bunnett

This instrument prepared by Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.



Exhibit A
Personal Property Tax Abatement
Futurex Industries Inc.
Real estate description:

Parcel numbers: 84-13-03-100-003.000-024 and 84-13-03-100-008.000-
024



Personal Property Tax Abatement Resolution
Futurex Industries, Inc.
Abatement Schedule

YEAR OF DEDUCTION PERCENTAGE

Ist 100%
2nd 90%
3rd 80%
4th 70%
5th 60%
6th 50%
7th 40%
8th 30%
9th 20%

10th 10%



STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SB-1/PP |

State Form 51764 (R4 / 11-15)
Prescribed by the Department of Local Government Finance PRIVACY NOTICE l
Any [nformation concerning the cost
of the properly and specific salaries paid
te individual employees by the property
owner is confidential per IC 8-1.1-12.1-5.1,
INSTRUCTIONS

1. This statement must be submitled to the bady designating the Economic Revitalization Area prior to the pubiic hearing if the designaling body requires
information from the appiicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this stalement must be
submitled lo the designating body BEFORE a person instalfs the new manufacturing equipment and/or research and development equipment, andfor
logistical distribulion equipment and/or information technology equipment for which the person wishes to claim a daduction,

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the instaliation
of qualifying abatable equipment for which the persan desires to ciaim a deduction,

3. To oblain a deduction, a person must file a cerfified deduction schedule with the person's personal properly retum on a certified deduction schedule
(Form 103-ERA) with the lownship assessor of the township where the property is situated or with the counly assessor if there is no township assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment
andjor research and development equipment and/or logistical distribution equipment andfor information technology equipment is installed and fully
functional, unfess a filing extension has been oblained. A person who obiains a flling extension must file the form between January 1 and the extended
due date of that year.

4. Properly owners whose Staternent of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statemen! of Benefits.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved afler June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approvad by lhe designating body remains in effect (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Name of contact person
Futurex Industries Inc. Doug Wiison

Address of taxpayer {number and street, cily, stafe, and ZIP code)

169 E Smith St. Bloomingdale, IN 47832

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body
Vigo County Council

Telephone number

( 765 ) 498-3900 x2117

Resolution number (s)

Location of property County DLGF taxing dlstrict number

10000 S. Carlisle St Vigo 024 1 infon

Deglcri;?ﬁo? gf Tgpt;fi}%cl;.;ring eqiuipmetm aé\fdror ?esearifh a{nd t:ie\ielopmenl equipment ESTIMATED

ana/or logistical distribulion equipment and/or information technology equipment.

s ?djfmw Shats 1 nm‘:%sam S 9y equip START DATE | COMPLETION DATE
pEsIC exitusion fines Manufacturing Equipment| March 1, 2019 ber 31 2

(4) Extrusion Rolls 9Eq arch 1, ecember 31, 2019

(4) Grinders R & D Equipment

(5) Blenders

(1) Fork Lift Logist Dist Equipment

(1) Gear box IT Equipment

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPQOSED PROJECT

Salaries Number retained Salaries Number additional Salaries
896,355 29 896,355 8 199,680

SECTION 3

Current number
29

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the | MANUFASTURING | g g p EQUIPMENT LOSIST DIST IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED " ASSESSED ASSESSED

plopeny cost VALUE cost VALUE cosr VALUE cost VALUE

Current values 4,570,409(1,371,120
Pius estimated values of proposed project 2,500,000{2,500,000
Less values of any property being replaced
Net estimated values upon completion of project |7,070,409(3,871,120

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated sofid waste converted (pounds) Estimated hazardous wasle converted (poundls)

Other benefits:

TAXPAYER CERTIFICATION

SECTION 6

| hereby certify that the representations in this statement are true.
Signature of aythorized jepresentative, Date signed {month, day, yaar)
# lor— /1-19-48
Printed name of aiAhorized representative Title -
© uf/4 s M A// 4 o A/’Z!{ A E‘?’ /:/”J”ﬂ / / f&‘f"‘/ﬂﬂz__
77
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actfons relating to the designation of this economlc revitalization area and find that the applicanl meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this designation expires
is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; (JYes [ONe [ Enhanced Abatement per IC 6-1.1-12.1-18
Oves ONo Chack box if an enhanced abatement was

2. Inslallation of new research and development equipment; SR B lor T e s
3. Installation of new logistical distributlon equipment. Oves ONo PP Ypes.
4 . Installation of new information technology equipment; OYes ONo

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ - (One or both lines may be filled out to estabiish a limit, if desirad.)

D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, If desired. )

E. The amount of deduction applicable to new logisticat distribution equipment is limited to $ cost with an assessed value of
$ - {One or both lines may be filled out to estabiish a limit, if desired, )

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a fmit, if desired.)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment andfor niew research and development equipment andfor new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

O Year 1 O Year2 O Year3 [ Year4 O Years [] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:

3 Years O Year7 O vears O Year9 O Year 10 (Enter one to fwenly (1-20) years; may not
exceed twenly (20) years.)

. For a Statement of Benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-172 []Yes [JNo

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required fo establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by (signature and blle of autharized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed nama of authorized member of designaling body Name of designating body

Attested by: {signalure and fille of attester) Printed namae of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a numbser of years (hal is less than the number of years deslgnated under IC 6-1,1-12.1-17.

IC 6-1.1-12,1-17

Abatement schedules
Sec. 17. (a) A designaling body may provide to a business lhat is established in or relocated {o a revitalization area and that receives a deduction under seclion 4 or 4.5

of this chapter an abalement schedule based on the following factors:

(1) The total amount of the laxpayer's investment in real and personal propenty.

(2) The number of new full-lime equivalent jobs created.

(3) The average wage of the new employees compared o the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s investment.
(b) This subseclion applies to a statement of benefits approved after June 30, 2013. Adesignating body shall establish an abalement schedule for each deduction

allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may

not exceed ten (10) years.
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remalns in effect until the abatement schedule expires under the terms of the

resolufion approving the taxpayer's slatement of benefits.

Page 2 of 2
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RESOLUTION NO. 2019-_ 2~
A Resolution of the County Council
Designating an Area Within
the Vigo County, Indiana as an Economic Revitalization Area
for the Purpose of a Real Property Tax Abatement

WHEREAS, a Petition for 10 year real property tax abatement has been filed with the
Vigo County Council (hereinafter “Council”) requesting that the property described therein be
designated as Economic Revitalization Area for purposes of real property tax abatement; and

WHEREAS Futurex Industries Inc. (hereinafter the "petitioner,") has submitted a
Statement of Benefits and provided all information and documentation necessary for the Council
to make an informed decision, said information includes a description of the real property on
which the project is to be located which is more particularly described in Exhibit A (the “subject

property”).

WHEREAS, petitioner has represented and presented evidence that in connection with
the project, Petitioner will retain 29 employees with an annual payroll of approximately
$896,000 and create approximately 8 new permanent full-time jobs with a total annual payroll of
approximately $199,000. Petitioner has further represented and presented evidence that the cost
of this project will be approximately $2,500,000 for acquisition of personal property and

_$1,370,000 for real property improvements. = S —

WHEREAS, the Council is authorized under the provisions of I.C. 6-1.1-12.1-1 et. seq. to
designate areas of the County as economic revitalization areas for the purpose of tax abatement;

and

WHEREAS, the Council has considered the petition and Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifies as an economic revitalization area under Indiana statutes; and

WHEREAS, the Council has found the subject property to be an area where facilities that
are technologically, economically, or energy obsolete are located and where the obsolescence
may lead to a decline in employment and tax revenues and has become undesirable for or
impossible of normal development and occupancy because of a lack of development, cessation of
growth, deterioration of improvements, character of occupancy, age, obsolescence, substandard
buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council
that:

1. The petitioner's estimate of the value of the redevelopment and rehabilitation and
the project to be constructed on the subject real property is reasonable for projects of that nature
in order to maintain, expand, update and improve opportunities and capacity for manufacturing.

11



2. The petitioner's estimate of the number of individuals who will be employed and
retained, and the benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.

3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the redevelopment and rehabilitation.

4. That the other benefits about which information has been requested can be
expected to result from the project and the redevelopment and rehabilitation.

5. The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient to justify a 10 year real
property tax deduction from assessed valuation under Indiana statutes, in accord with the
attached Deduction Schedule and each such deduction should be, and they are hereby, allowed.

6. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year real property tax abatement and the Statement of Benefits is hereby approved and the
subject property is hereby designated as an Economic Revitalization Area pursuant to 1.C. 6-1.1-
12.1-1 et. seq., and petitioner is entitled to the 10 year real property tax abatement provided
therein for the proposed redevelopment and rehabilitation in accord with the Abatement

Schedule attached as Exhibit B.

7. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, with copies thereof delivered to all taxing

units affected, all as required by law.

8. That this Resolution is supplementary to and in addition to any prior resolutions.

Passed in open Council this day of , 2019.

Aaron Loudermilk

James R. Mann I1



Mike Morris

Vicki Weger

David Thompson

Chris Switzer

Lisa Spence-Bunnett

This instrument prepared by Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.
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Exhibit A
Real Property Tax Abatement
Futurex Industries Inc.
Real estate description:

Parcel numbers: 84-13-03-100-003.000-024 and 84-13-03-100-008.000-
024

14



YEAR OF DEDUCTION

Ist
2nd
3nd
4th
5th
6th
7th
8th
9th
10th

Exhibit B

Real Property Tax Abatement
Futurex Industries Inc.
Abatement Schedule

ABATEMENT PERCENTAGE

100%
95%
80%
65%
50%
40%
30%
20%
10%
5%

15



STATEMENT OF BENEFITS 20____PAY 20

REAL ESTATE IMPROVEMENTS B— —
Stata Form 51767 (R6 / 10-14) FORM $B-1/ Real Property
Prescribed by the Depariment of Local Government Finance

PRIVACY NOTICE
This statement is being completed for real property thal qualifies under the following Indiana Code (check one box): Any informalion concerning the cost
[ Redevelopment o rehabilitation of real estate improvements (IC 6-1.1-12.1-4) S e ey
[ Residentially distressed area {IC 6-1.1-12.14.1) rmg_erty owner is confidential per
INSTRUCTIONS: el

1. This stalement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designaling body requires
information from the applicant in making its decision about whether to designale an Economic Revitalization Area. Oltherwise, this statement must be
submitted to the designaling body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitled to the designaling body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. To obtain a deduclion, a Form 322/RE must be filed with the Counly Auditor before Ma y 10 in the ysar in which the addition to assessed valuation is
made or not later than thirly (30) days afler the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed to file a deduction application within the prescribed deadline may file an application between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the Counly Auditor and designating body with a Formm CF-1/Real Property. The Form CF-1/Real
Property should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
1C 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each
deduction allowed. For a2 Form SB-1/Real Properly that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Nama of taxpayer
Futurex Industries Inc.
Address of taxpayer {number and streel, cily, slale, and ZIP code)
169 E Smith St., Bloomingdale, IN 47832
Name of contact person
Doug Wilson

SECTION 2
Name of designaling body

Vigo County Council

Telephone number E-mail address

( 765 ) 498-3900 x2117

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Resofution number

Location of properly County DLGF taxing district number
10000 Carlisle St. Terre Haute, In 47802 Vigo 024 Linton

Dusciiplion uf neal ly i is, redeyvel I, or rahabililation (use addilional sheels i /] Esti d [ th, day,
24,000 54 fool Steel bUIIGING or custom plastic extrusion - oo ! sheets i necossary, March 1. 2046 e

adjacent - south of current buildin
/ 9 Estimated completlon date (month, day, year)

December 31,2019

0 A O PLO AND SALAR AS R OF PROPOSED PRO
Current number Salarles Number relalned Salaries Number additional Salarles
29 896,355 29 896,355 8 199,680
O 4 A D TOTA O AND VA O PROPO D PRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Current values 1,800,000 1,168,500

Plus estimated values of proposed project 1,370,000 1,370,000

Less values of any property being replaced

Nct estimated values upon completion of project 3,170000 2,538,500

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solld waste converied {(pounds) 0 Estitmated hazardous waste converted (pounds) 0

Vigsbilste is recycled along with waste product from third parties

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.
Signature of authorizad representative Date signed (month, day, year)
/&Jﬁ@ o 8t ’/— /F-7F
Printed name of#lithorized representative Tille
Douy fus 4s /ilson ADugeston of Fradnee / ensvés st
Page 1 of 2

16



FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopled by this body. Said resolution, passed or to be passed
under IC 6-1.1+12.1, provides for the following limitations:

A. The designated area has been limiled to a period of time not to exceed calendar years™ (see below). The date this designation

expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements Oyes [ONo
2. Residentlally distressed areas OYes [ONo

C. The amount of the deduction applicable is limitsd to $

D. Other limitations or conditions {specify)

E. Number of years allowed: [JYear 1 [ Year2 [ Year 3 [ Year 4 [] Year 5 {* see below)
Ovears 0O Year7 [J Year 8 O Years ] Year 10

F. For a stalement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-172
[OYes [JNo
If yes, attach a copy of the abatement schedule to this form.
If no, the designaling body is required to establish an abatement schedule before the deduction can be determined,

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefils is sufficlent to justify the deduction described above.

Approved (signature and litle of autharized member of designaling body) Telephone number Dale signed (monfh, day, year}
( )

Printed name of authorized member of designating body Name of designating body

Attested by (signature and fitie of attester) Printed name of attester

* If the designating bady limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entilled to receive a deductlon to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially disiressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductlons established in IC
8-1.1-12.1-4.1 remain in effecl. The deduction perlod may not exceed five (6) years. Fora Form SB-1/Real Properly that is approved afler June 30,
2013, the designating body is required (o establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10} years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehablitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to establish an abatement schedule for each deduction allowed, {See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a} Adesignating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatemant schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal properly.
{2) The number of new full-time equlvalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requiremenis for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter, An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(¢) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer’s statement of benefits.
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